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BBEJAEHUE

[IpakTrueckne 3aHATHS COCTABISIOT BAXHYIO 4YacTh NpodecCHOHATLHOM
MOATOTOBKU CTYyAeHTOB. OCHOBHasl II€b IPOBEJACHUS MPAKTUYECKUX 3aHSATUUA —
dbopMHupOBaHHE y  CTYACHTOB  OOMMIEKYJABTYPHBIX W  TpodecCHOHAThHBIX
KOMITCTCHIINMA, aHAJIMTHYECKOTO, TBOPUYECKOTO MBIIUICHUS ITyTeM MPUOOPETCHUS
MPAKTUYECKUX HABBIKOB. [Ipexsie yeM NOpUCTYNHUTh K MPAKTUYECKUM 3aHATHSM,
CTyJICHTaM HEOoOXOAMMO pazo0paThCs B TCOPUM PAaCCMAaTPUBAEMOI'O BOIIpPOca, KaK B
X0/J1€ JISKITUH, TaK U CAaMOCTOSITEIIbHON paOOTHI.

Metoaudeckue ykazaHus pa3paboTaHbl B COOTBETCTBUM C pabodelt mporpaMmoit
y4eOHOM JUCHMIUIMHBI  «YTIpaBJIICHME WHBECTUIIMOHHBIM  mopTdenem» s
MOATOTOBKM  CTyleHToB 1o  cnenuanbHocth  38.05.01  «DxoHOMHMYeckas
O0e3omacHocThy  crnenuanu3anuii  «CyneOHas  dKOHOMHYECKash — DKCIIEPTHU3ay,
«baHKkoOBCKOE obOecrecueHue benepaabHbIX roCyaapCTBEHHBIX OpPTraHoOB,
obecneunBaronux Oe3onacHocTh Poccuiickoit  denepanmn» U «IKOHOMHKO-
MPaBOBOE 00ECIIEUEHUE SIKOHOMUYECKON O€30MacHOCTH .

[IpakTHyeckoe 3aHSATHE TMPOBOJUTCS TOJ PYKOBOJCTBOM TIpenojaBatTelisi B
y4eOHOM ayAUTOPUM U HAMNPABICHHO HA YIIyOJEeHUE HAYyYHO-TCOPETUUECKUX 3HAHUMN
Y OBJIQJICHUE OMPEACICHHBIMU METOJaMU CAMOCTOSITEIbHON pabOThI.

[lepen mpakTUUECKUM 3aHATHEM CTYJICHTY CIEAYEeT U3YyYUTh KOHCHEKT JIEKIIUU U
PEKOMEHIOBAaHHYIO  TperojiaBaTelieM JIMTeparypy, oOpaiias BHUMaHHE Ha
MPAKTUYECKOE MPUMEHECHUE TEOPUH U HA METOJIUKY PEIICHUS TUIIOBBIX 3a7a4.

Ha mnpakThyeckoM 3aHATHM Ba)XHO YSCHHUTH CBSI3b BBIMOJIHAEMBIX 3aJlaHUN M
pellIaeMBbIX 3a/1ad ¢ TEOPETUYECKUMHU MOJIOKECHUSMU.

MeTtoanueckue yka3zaHusi COJIEpKAT TEOPETUUECKHE BOIPOCHI MO TeMaM Kypca,
BOIPOCHI JUTSE 00CyXKIeHusl, MPAKTUYECKHE CUTYaIlMOHHBIC 3a]aHus,
UHTEpaKkTHBHBIE ()OpMBI B Buae Metoaa Case study, TeMbl 1okaam0B. TeMbl JOKIAA0B
MOTYT OBITh MPEJIOKEHBI CTYJEHTaMH B paMKax yuyeOHOU mporpammel kypca. [Ipu
3TOM (OPMYJTUPOBKA U COJEP)KAHHUE JOKJIAJOB JIOJDKHBI COTJIACOBBIBATHCS C
MpernoaBaTesieM.

[Ipy mnpoBeneHUM MPAKTUYECKUX M CEMUHAPCKUX 3aHATUNA MCIOJIB3YHOTCS
paziuuHbie  (OpMBI KX OpraHu3aluu: OOCYXKJEHHE COOOUIEHUH MO TemaMm
JTUCHUIUIUHBI, KPYIJIbIE CTOJbI, aHAJIU3 KOHKPETHBIX CUTyallUi, BBIMOJHEHHUE
MPAKTUYECKUX 3aIaHUM.



Tema 1. OIIPEAEJIEHU S, OCHOBHBIE XAPAKTEPUCTUKHU U
KJIACCUPUKALIUA PUHAHCOBbBIX AKTUBOB, PUHAHCOBDBIX
OBA3ATEJIBCTB U HUHBECTUIIMOHHOI'O ITOPT®EJIA

TeopeTuyeckne BOMPOCHI MPAKTHYECKOT0 3aHATHS U CAMOCTOSITEIbHOI
padoThI CTYIEHTOB

1. Onpenenenus, OCHOBHBIE XapaKTEPUCTUKU W KiaccUpUKalus (HUHAHCOBBIX
aKTUBOB, (PMHAHCOBBIX 00S3aTEIHCTB M MHBECTUITMOHHOTO MOPTQhEIIs.

2. YrpaBieHHuEe MHBECTULIMOHHBIM OPTQEIeM.

3. OcHOBHBIE KPUTEPUHU (POPMUPOBAHUS UHBECTUIIIOHHOTO MOPT EIs.

Bomnpoce! ajs1 00cykaeHnst

1. [Haiite ompeneneHusi MOHATUNH «(HUHAHCOBBIE AKTUBBI» M «(PUHAHCOBBIC
00513aTEIBCTBAY.

2. Ha3oBure xapakrepHble NpHU3HAKU (MHAHCOBBIX AKTHUBOB M (PUHAHCOBBIX
00513aTEIbCTB.

3. Haiite xiaccuukanuio (GUHAHCOBBIX AKTHBOB MO MEPUOJY WHBECTUPOBAHUA,
dbopMe mMOIy4YEHHUS [0XO0Ja, TPakJAaHCKO-IPABOBOMY XapakTepy, PeEryJsipHOCTH
MIOJIyYEHUS JOXO0/1a.

4. Kak Bbl TOHMMAETE CIIOBOCOUYETAHUE «MHBECTULIMOHHBINA MOPTHETb»?

5. Ha3oBuTe OCHOBHBIE MPUHLIMIIBI YIIPABIECHNS HHBECTULMOHHBIM MOPTQEIEM.

6. [lepeunciure Ueau U 3a4a41 YIPABICHHUS] HHBECTULMOHHBIM MOPTQEIEM.

7. Jaiite xinaccuuKaluio WHBECTUIIMOHHBIX MOPTdENel Mo Ieaenojgaraniio u
10 COOTHOILIEHUIO YPOBHS PUCKA U TOXOJHOCTH.

8. Kakoii pomxkHa OBITH MOCJIENIOBATEIBHOCTh JEUCTBUII HMHBECTOpA MpHU
(hopMUPOBAHNH HHBECTUITHOHHOTO MTOPTQEs?

9. HazoBuTe 0CHOBHBIE KpuTepuu (POPMUPOBAHNS UHBECTULIMOHHOTO IOPTQEs.

Tema 2. OCHOBHBIE U ITPOU3BOJHBIE HEHHBIE BYMATI'U:
OIIPEJAEJIEHUS, OBLIAA XAPAKTEPUCTUKA

TeopeTnyeckne BONPOCHI NPAKTHYECKOT0 3aHATHS

1. OcHoBHBIE U TTPOU3BOAHBIC IIEHHBIEC OyMaru: onpeeaeHus, 001ast
XapaKTEPUCTHKA.

2. ba3oBas Mozienb OlIeHKH (PMHAHCOBBIX aKTUBOB J[K. YuibsiMmca.

3. CTouMOCTh U TIOXOAHOCTH OOBIKHOBEHHBIX aKIIM, TPUBHIICTHPOBAHHBIX AKITH
W 00JIMTaIuin

Bonpocs a5 00cyKaeHust

1. JlaiiTe ompenencHHs] TOHSATHSAM. «IIGHHas OyMmara», «IepBUYHAs IICHHAs
Oymaray, «BTOpUYHas IIeHHas Oymaray.

2. [laliTe onpeneneHre u 00IIy0 XapaKTEPUCTUKY aKITUU.

3. B ueM oCHOBHBIC OTJINYMS IPUBUIIETHPOBAHHBIX U OOBIKHOBEHHBIX aKITHiA?

4. [laitTe onpeaeneHre U O0IIyI0 XapaKTePUCTHKY OOJIUTallUH.

5. Kakue knaccudukarum odmuraruii Bel 3HaeTe?
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6. B uem ocHOBHas ujes 0a30BOM MOJEIM OIECHKH (PMHAHCOBBIX aKTHBOB JIK.
Vunabsimca?

7. Kak paccunmThiBaeTCI CTOMMOCTh M JIOXOJHOCTh IPUBUJICTHPOBAHHBIX U
OOBIKHOBEHHBIX aKI[Hl?

8. Kak paccunThIBaeTCs CTOMMOCTbH, TEKyIas JTOXOJHOCTh W JIOXOJHOCTh Ha
MOMEHT MOTalleHus o0Jurarumn?

9. laiiTe ompeaciieHUss W OOIIMYI0 XapaKTEPUCTHKY BTOPUYHBIX IICHHBIX OyMar:
OTMIIMOHOB, (DBIOYEPCOB, BAPPAHTOB.

TeMbl T10KJIA10B

[Tpodeccuonanbupie yaactauku PIIb 1 ux nesarensHOCTH

bpokeps! n nuneps! Ha PLb

Hanoroo6mnosxenue omneparuii ¢ ieHHbIMA OyMaramu

['ocynapcrBeHHble IIeHHbIE Oymaru Ha (oHI0BOM phiHKe Poccun

[IpousBoaHbIe LIEeHHBIE OyMaru Ha (POHAOBOM PHIHKE

Porr b P® B peryaupoBaHuM JAESITEIBHOCTH MPOQPECCHOHATBHBIX

YYaCTHUKOB PbIHKA IIEHHBIX Oymar

Jleno3utHele U cOeperaresbHble CepTU(PUKATHI KOMMEPUYECKUX OaHKOB

KopnoparuBnble 11eHHbIe Oymaru Ha poH10BOM phiHke Poccun

. AKITUU ¥ KOPIIOpaTUBHBIE OOIUTallui: CPAaBHUTENbHAS XapaKTEPUCTHKA

10 [IpocTbie U NPUBUIIETUPOBAHHBIEC AKIIMHU: CPABHUTENIbHASI XapaKTEPUCTHKA

11. bankoBckue LieHHbIE OyMaru Ha poccuiickom PLIb

12. TocynapcTBeHHBIE IIeHHBIE OyMaru Ha (pOHI0BOM phiHKEe Poccun

13. bupxesoii u BHeOupskeBoit PLIb

14. CToumMOCTh U JOXOAHOCTh TOCYJIApPCTBEHHBIX W KOPIOPATUBHBIX IIEHHBIX
Oymar

15. O630p MHPOBOTO PHIKA IIEHHBIX Oymar

16. CpaBHUTENBbHAS XapAKTEPUCTUKA PHIHOYHBIX M HEPHIHOYHBIX IIEHHBIX OyMar B
Poccun u CILIA

17. Poccuiickuii (pOHIOBBIM PBIHOK: BHUILI OOpAIIAIONIUXCS IICHHBIX OyMar,
00BEMBI U KypChI

18. Pucku unBectupoBanus Ha P1Ib

19. XemxupoBaHue u OUpKEBast CIICKYJISAIIHS

20. ®oHaoBBIE MHIIEKCHI KaK MHANKATOPHI cocTosiHus PLIb

21. lHBeCTUIIMOHHBIE KOMIIAHUHN Ha POCCUHCKOM (POHIOBOM PHIHKE

22. [IN®b1 B MUPOBOI U POCCUICKON (PHAHCOBOW cUCTEME

23. Bekcenb u BekcenbHOE oOpatienue B Poccun

24. PeiHOK akuuii HeTsHBIX KoMnanuii B Poccun

25. PbIHOK aKlMii SHEpreTHuecKuX KoMmnanuii B Poccun

26. PbIHOK akiMii TeIEeKOMMYHUKAIITMOHHBIX KoMIaHui B Poccuu

27. Poccuiickue kommepueckue 0anku Ha P1Ib

28. Toprossie cucTeMbl poccuiickoro PI{b

29. PacuérHo-kmupunroBsie cucteMbl PIb 1 ux onepamnumn

30. CucTtembl 3JIEKTPOHHBIX TOPTOB U MHTEpHET-TperauHr Ha P1Ib

ok wdE

© oo N

6



31. ®unHaHCOBBIE HHCTPYMEHTHI OMPKEBOTO U BHEOUpkeBoro cpounoro PI[b

32. 'ocynapcTBeHHOE pEryJIMpoOBaHHE u pOJIb npodeccruoHaIbHbIX
(camoperynupyembix) opranu3anuii Ha P1b

33. NuBecTpoBaHNE HHOCTPAHHOT'O KalUTala B POCCUICKUE LIEHHbIE OyMaru

34. Ilpouenypa »SMHUCCHMH IIEHHBIX Oymar (TOCJIeI0BaTeIbHOCTh JEHCTBUI
AMUTEHTA O BBIITYCKY U pa3MEIIECHUIO LIEHHBIX Oymar).

Tema 3. JOXOJHOCTb U PUCK ®PUHAHCOBBIX AKTUBOB

Teopernyeckue BONMPOCHI NPAKTHYECKOI0 3aAHATHS

1. MeTopl OIIPEAEIICHUS cpenHen PEHTA0EIBHOCTH WHBECTHULIAN:
cpenHeapudmMeTHuecKkas W CpeaHereoMeTprUecKas peHTa0enpHOoCTh. OmnpesencHue
0’KHM1a€MOM peHTa0EeIbHOCTH UHBECTULINI

2. MeTozpl onpeziesieHus: 0’)KuAaeMON 10XOJHOCTH (PMHAHCOBBIX aKTHBOB.

3. OCHOBHBIE MHCTPYMEHTBI CTaTUCTHYECKOIO METO/A OLEHKU PHUCKa: CpeaHee
3HAYECHHE HW3Y4aeMOM CIIly4allHOM BEJIWYMHBI, JMCIEPCHs, CPEIHEKBAaIPaTHYECKOE
OTKJIOHEHHE, KO3((PUIMEHT BapualuH, paclpelieleHUe BEPOSTHOCTU H3Yy4aeMOM
CIIy4allHOW BEJIUYUHBL.

Bomnpocs! asis1 00cyx1eHust

1. B yem CyTh METOOB OIPEACIICHUS CpeAHEAPUPMETUUECKON U
CpeIHETEOMETPUYECKON peHTa0ETbHOCTH MHBECTHIIHIA?

2. Kak ompenenuTs 0XH1aeMyI0 peHTa0eIbHOCTh MHBECTULINN ?

3. Urto npencraBiseT coO0i HOpMATBHOE PACTIPESIICHUE TOXOHOCTH aKTHBA?

4. Kakue cymecTByrOT METOABI ONPEACIICHUS OKUIAEMON IOXOAHOCTH
(bMHAaHCOBBIX AKTUBOB?

5. Uto moHUMAIOT 101 pUCKOM (DMHAHCOBBIX AKTUBOB?

6. Kakue Bpl 3HaeT€ OCHOBHBIE MHCTPYMEHTBI CTAaTUCTUYECKOTO METO/Ia OLEHKU
pucka?

7. Jaiite OIpeaeICHUs TIOHATHUSM aucrepcus, CTaHJapTHOE
(cpemHekBaIpaTUYECKOE) OTKIOHEHUE, KOI(PPUITUEHT BapHUAIIHH.

8. IlpuBemute Qopmyiabl Uid pacueTa CpeIHEro 3HA4YeHUs Uu3ydyaeMoi
Cy4yailHOM BENWYWHBI, JUCIEPCHM, CTAaHIAPTHOrO (CpEeIHEKBAAPATUYECKOTO)
OTKJIOHEHHM I, KO3 (UIIMEHTa BapUaIUH.

9. Kakoli u3 nokaszaTeneil HaMJTydlIuM 00pa3oM MOAXOAMT JIJISl XapaKTEPUCTUKH
YPOBHSI pHUCKa: AMCHEPCUs, CPEAHEKBAIPATUUYECKOE OTKIOHEHUE, KOIPPUIHUEHT
Bapuauu’?

Tema 4. IIOPT®EJIBHBIE ®PUHAHCOBBIE AKTUBBI. O KUJAEMAS
JOXOJHOCTDb U PUCK UHBECTUILIMOHHOT' O IOPT®EJIA



Teoperuueckue BOMPOCHl MPAKTUYECKOT0 3aHITHUS

1. Oxxugaemasi TOXOAHOCTh M PUCK WHBECTUIIMOHHOTO TIOPTQEIIs.

2. TecHOTa CBSI3M MEXy TOXOJAHOCTSIMU aKTUBOB MIPH (GOPMHUPOBAHUH MTOPTHETIS.
KoBapuanmst 1 K03QPUITMEHT KOPPEISALUU: OMPEASICHNUS U pacdYeTHbIC (OPMYIIBI.
XapakTeprucTUKa CITy9acB pa3IuIHBIX 3HAUCHUH KOI(PPHUIIHMEHTOB KOPPEISIINA

3. Puck nmoptdens nByx MHAHCOBBIX aKTUBOB.

4. Puck moptdensi, COCTOSAIIETO U3 HECKOJIBKHX aKTHBOB.

Bomnpoce! Ajist 00cyxaeHust

1. Uto nonumaetcs noJ1 HopThenbHBIMU (PUHAHCOBBIMU aKTUBAMU?

2. Kak paccuuTsiBaeTcs OXHUAaeMas JIOXOJAHOCTh M PHUCK HHBECTHUIIMOHHOTO
noptgens?

3. Kakumu nokasarensiMu XxapakTepu3yeTcsi TECHOTA CBA3H MEXKIY JOXOTHOCTSIMHU
aKTUBOB MpHU (HOPMUPOBAHUU TTOPTPEs?

4. JlaiiTe ompeneneHUss U NPUBEIUTE pacueTHble (OPMYIJbl KOBapualuud |
koa¢¢unmenTa koppensiuuu. KakoBa cBs3b MEXAY ITUMH ITOKa3aTEIIMU?

5. laiiTe XapakTepUCTUKY CIIy4aeB, Koraa KO3(QQUIMEHT KOPPEISUU: a) paBeH
+1, 0) monoxuTeneH, HO MeHble +1, B) paBeH -1, T) oTpularenaeH, HoO MeHbIe (1o
a0COJIFOTHOM BelM4uuHe), 4eM -1, 11) paBen 0.

6. [IpuBenure popmyiy pacuera pucka HopTQesns AByX (UHAHCOBBIX AKTHBOB.

7. Pacuer pucka mnoprdens AByX (UHAHCOBBIX AaKTUBOB: C KOppesuuen
noXogHocTed +1, ¢ KoppemsanMenm OOXOOHOCTEW -1, € HEKOppeInpyeMbIMU
JTOXOTHOCTAMHU: Tpapuueckoe n3o0paskeHue u pacuetHas Gopmyna?

8. IlpuBenute opmyry pacdera pucka MopTdens, COCTOAIETO U3 HECKOIbKUX
aKTHBOB.

IIpakTH4Yeckue U CUTYyallMOHHBIE 32 IAHUS

1. JloxogHOCTH IIleHHOM Oymaru D 3a msaTh JeT cocTaBuiia COOTBETCTBEHHO 21%,
19%, 22%, 26%, 23%. JloxogHocTh 1ieHHoM Oymaru E: 25%, 23%, 25%, 28%, 23%.
OnpenenuTh KOBapUaIUIO TOXOHOCTEH Oymar u Kod(PhUIueHT KOppemsiuu ¢
npuMeHeHreM porpaMmbl Excel.

2. BriOopka gaHHbIX 1O JoX0AHOCTsIM Oymar A, B u C 3a gecsith mepro10B
MpUBEJIcHa B TA0JIHIIE.

Tepuost JloxoaHocty (prHAHCOBBIX aKTUBOB, %o
AKTHUB A AxTtus B Axtus C
1 10 7 13
2 11 6 14
3 14 9 15
4 9 5 10
5 8 3 8
6 6 -3 1
7 -2 4 -3
8 5 6 11




9 8 8 19
10 7 9) 11

PaccuuTaTh KOBapuaiuio u Ko3pPuiueHT Koppensiuuu noprdesns GruHaAHCOBBIX
aKTHUBOB C MCIIOJIb30BaHUEM Iporpammbl Excel.

TEMA 5. MOAEJIb ®OPMUPOBAHUS UHBECTULHUOHHOI'O
MHOPT®EJIA I'. MAPKOBUIIA

TeopeTnyeckue BONPOCHI MPAKTHYECKOI0 3aHATHUS

1. Marematuueckass MojAelb (OPMUPOBAHUS WHBECTUIIMOHHOTO moptdens I
MapxoBuiia: pacueTHbie (POPMYIIbI, OTPAHUYCHHS MOJIEIIH.

2. CocraBnenue moptdens MapkoBHulla MUHUMAIBHOTO pHUCKA W TOPTQerns
MapkoBunia MakcuManbHOR 3¢ddexTuBHOCTH ¢ ToMomblo  ¢GyHknuu "llouck
pemenust" B MS Excel.

Bomnpocs! asis1 00cyx1eHust

1.B uem 3akmouaercd CyThb MoJend (OPMUPOBAHHUS HWHBECTUIIMOHHOTO
noptdens ['. MapkoBuia?

2. IlpuBeaute pacueTHble (Gopmyibl W orpaHuueHus noprdens MapkoBuua
MUHHUMAJIBHOTO PUCKA.

3. IlpuBenute pacuetHsle (GopMysibl U orpaHudyeHus noprdemnss MapkoBuna
MaKCUMalbHOU 3(PPEKTUBHOCTH.

4. B 4yeM OCHOBHBIE JOCTOMHCTBA U HENOCTATKH MoAenn MapkoBuiia?

HNuTepakTuBHbIe hopMbl 00yuenus (Meroa Case study)
Keiic 1. ®opMupoBanue HHBECTUIIMOHHOTO TIopTdens mo moaenu I'. Mapkosuiia B
MS Excel

[ToTenmnumanbpapli  TOPTHENs TUIAHUPYETCS COCTAaBUTh U3 aKIMA YeThIpeX
OTEUECTBEHHBIX mpeanpusaTuii. Ha pucynke 1 npuBeaeHbl JaHHBIC MO0 €KEMECIYHON
croumoctu akuui 3a nepuoa ¢ 01.02.2014 — 01.02.2015 r. yeTblpex pOCCHUUCKUX
npeanpusatuii: OAO «l"aznpom» (GAZP), OAO «Hopunbckuit Hukens» (GMKN),
OAO «Meuen» (MTLR) u OAO «Coepbank» (SBER). bbuim B3sTH akuuu
Pa3JIMUHBIX CEKTOPOB: HE(PTEra3oBOro, MPOMBIIIJIEHHOTO U (PUHAHCOBOrO, TaKOMH
BBIOOp yBEIMYMBAET AUBEpCUPUKALNIO MOPTRENS U CHUXKAET €r0 PhIHOYHBIA PUCK.
Pexomennyercs OpaTh Tepuoj PAacCMOTPEHUS AMHAMUKHA H3MEHEHHS CTOMMOCTHU
aKIMi MUHUMYM OJIMH TOJ. DTO MO3BOJISIET CAEIaTh 00JIe€ TOUHBINA J1OJITOCPOUYHBIM
MPOTHO3 JOXOJHOCTH U pHUCKa MOpTdes.



A B C D E F

1 PopmuHpoBaHMe MHEECTUUMOHHOro noptdena . Mapkoeuuya

2

3 NaTa CToMmocTe akumia, pyb.

4 MNaznpom | HopHueens Meuen CHepbank

5 01.02.2014 139,20 5980 39,90 91,16
6 01.03.2014 135,50 5865 38,40 33,80
7 01.04.2014 128,77 6405 37,50 72,50
8 01.05.2014 141,70 6656 47,50 24,50
9 01.06.2015 148,96 6719 52,40 34,50
10 01.07.2014 132,00 7060 38,50 73,60
11 01.08.2014 131,95 7230 32,90 73,21
12 01.09.2014 137,90 7320 24,60 75,52
13 01.10.2014 141,50 8033 21,59 76,23
14 01.11.2014 142,86 8820 22,60 72,25
15 01.12.2014 130,31 8080 24,71 54,90
16 01.01.2015 143,82 11610 44,85 61,50
17 01.02.2015 152,95 11182 82,27 75,91

Puc. 1 — KoTupoBKu akiuit

Tpebyetcst ¢ momorsio mporpammbel MS Excel:

1. chopmupoBars noptdens I'. MapkoBuiia MUHUMAIBLHOTO PUCKA;

2. copmupoBath >PGEKTHUBHBI WHBECTULHUOHHBIN mnopTdens (moprdens I
MapkoBuila MaKCUMAJIBHOM JIOXOJTHOCTU C OTPAHUYEHHBIM YPOBHEM PHCKA);

3. m300pa3uTh TpaduuecKkd CTPYKTYpPY COHOPMUPOBAHHBIX MOpTQeneid 1o
MOJIEISIM MUHUMAJILHOT'O PUCKA M MAKCUMAJILHOM JJOXOTHOCTH.

4. Kakoit u3 copmupoBaHHbIX nopTdesneil Bol cuutaere gydmnm? OOocHyiiTe
CBOU OTBET.

[enpro n3yyeHus Keiica SABISIETCSI OCBOGHUE CTY/IEHTaMHU HEOOXOAMMBIX 3HAHUM,
YMEHUW ¥ HABBIKOB B paMkax TeMbl «Momens QopMupoBaHusi mopTdens
(bMHAHCOBBIX aKTUBOB (MHBECTUIIMOHHOTO opTdens) I'. MapkoBuriay.

B pesynbprare 0cBOCHMS Kerca CTyAEHT JOJDKEH:

a) 3HaTh pacyeTHbIe PopMyIIbI 001IeT0 prcka OPTHENs U T0XOTHOCTH MOPThes
coriacHo mojesm I'. MapkoBuia;

0) yMeTh!

— TMOJY4YUTh HEOOXOAUMYIO [IJIi TMPUMEHEHUS Mojaeau UHPOpMAIUI0 U
HCIIOJIb30BaTh €€ B MoJiesii MapKOBHULIA;

— UHTEPIIPETUPOBATH MOJTYyUCHHBIC PE3YyJIbTAThI;

B) BJIafieTh iporpammoii Microsoft Excel, B koTopoii 10JKHBI OBITH TPOU3BEICHBI
pacyeThl U MOCTPOeHBI rpaduki. B 4aCTHOCTH CTYACHT JOJDKEH BiIaJeTh HaBbIKAMU
MOJIb30BaHUsI  BCTPOEHHBIX  (PYHKIMH i1 pacyeTa CpPEeAHEro  3HAYeHWUS,
CPEOHEKBAAPATUYECKOTO  OTKJIOHEHHUs, KoBapuauumu, HajacTtpouikon  «llomck
pELICHUSD.

Meroauka pemeHns Kerca

Ha mepBom otame QopmupoBanuss moptdens HEOOXOAUMO pPacCUUTATh

€KEMECSUHBIC TJOXOAHOCTH M0 KaXJIO0W aKIMH 1Mo GopmyJie:

10



Hoxoonocmei =(CtoumocTs akuuiij — CTOMMOCTb akiuii.; )/CTOMMOCTD aKInij.1

A B C D E F G H J
1 | ®opmupoBaHue uHBecTMunoHHoro noptdens . Mapkosuua
2
3 CTOMMOCTE akuMi, pyB. NoxoaHoCTs
4 fare laznpom |HopHuKens| Meuen |CBepBaHk| Masnpom HopHWKeny Meuen |CHepbaHnk
5 01.02.2014 139,20 5980 39,90 91,16
6 01.03.2014 135,50 5865 38,40 83,80 -3% -2% -4% -8%
7 01.04.2014 128,77 6405 37,50 72,50 -5% 9% -2% -13%
8 01.05.2014 141,70 6656 47,50 84,50 10% 4% 27% 17%
9 01.08.2015 148,96 6719 52,40 84,50 5% 1% 10% 0%
10 01.07.2014 132,00 7060 38,50 73,60 -11% 5% -27% -13%
11 01.08.2014 131,95 7230 32,90 73,21 0% 2% -15% -1%
12 01.09.2014 137,90 7320 24,60 75,52 5% 1% -25% 3%
12 01.10.2014 141,50 8033 21,59 76,23 3% 10% -12% 1%
14 01.11.2014 142,86 8820 22,60 72,25 1% 10% 5% -5%
15 01.12.2014 130,31 8080 24,71 54,90 -9% -8% 9% -24%
16 01.01.2015 143,82 11610 44,85 61,50 10% 44% 82% 12%
17 01.02.2015 152,95 11182 82,27 75,91 6% -4% 83% 23%

Puc. 2 — Pacuer exeMecsUHbIX JOXOJHOCTEN aKIui 1uisi Moesin MapkoBulia B
Excel

I[anee onpeacisieM MaTEMATHICCKOC OKHU/IaHNC I[OXOIIHOCTGIZ 1o KEDKI[OIZ AKII1uH,
JUI 3TOTO HakaeMm cpeaHeapu(dMeTHYecKoe 3HAYCHHE 3a Bech mepuoj. OxumpaeMast
JIOXOJTHOCTBD IO KaXKJIOM aKIMu OyJIEeT CIeyIoIas:

Osicuoaemas 0oxoonocmo I aznpom =CP3HAU(F5:F17)

Osicuoaemas ooxoonocmv I MKHopHukens =CP3HAY(G5:G17)

Osicuoaemas ooxoonocmv Meuen =CP3HAY(H5:HI17)

Osicuoaemas ooxoonocmv Coepoanx =CP3HAY(15:117)

A B C D E F G H ]
1 PopmupoBaHWe MHBeCTUUMOHHoro nopTdena I Mapkosuua
2
3 CTOMMOCTb akumii, pyb. NoxoaHoCTs
4 flera Fasnpom |[HopHukens| Meuen |CbHepbank | Masnpom HopHureny Meden |CBepbank
5 01.02.2014 139,20 5980 39,90 91,16
6 01.03.2014 135,50 5865 38,40 83,80 -3% -2% -4% -8%
7 01.04.2014 128,77 8405 37,50 72,50 -5% 9% -2% -13%
8 01.05.2014 141,70 0656 47,50 84,50 10% 4% 27% 17%
9 01.06.2015 148,96 8719 52,40 84,50 5% 1% 10% 0%
10 01.07.2014 132,00 7060 38,50 73,60 -11% 5% -27% -13%
11 01.08.2014 131,95 7230 32,90 73,21 0% 2% -15% -1%
12 01.09.2014 137,90 7320 24,60 75,52 5% 1% -25% 3%
13 01.10.2014 141,50 8033 21,59 76,23 3% 10% -12% 1%
14 01.11.2014 142,86 8820 22,60 72,25 1% 10% 5% -5%
15 | 01.12.2014 130,31 8080 24,71 54,90 -9% -8% 9% -24%
16 01.01.2015 143,82 11610 44,85 61,50 10% 44% 82% 12%
17 01.02.2015 152,95 11182 82,27 75,91 6% -4% 83% 23%
18 Ommaaemas 0OX0AHOCTb I 1% 6% 11% -1%
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Puc. 3 — Ouenka oxugaemMoit 1oxonHoctu akuuii moprgens B Excel

Hoxomunocts akmuu OAO «COepOaHK» HMMEET OTPHUIIATEIIBHOE OXHUJAHUE
JIOXOJTHOCTH, TIO3TOMY €€ CIeyeT UCKIIOUUTh U3 MOPThEs.

OneHKa pHCKa KaXJIOHW akIUM — 3TO €€ HW3MEHUYHMBOCTH (BOJATHUJIBLHOCTB) IO
OTHOIIEHHIO K MAaTEMAaTUYECKOMY OKUJIAHUIO JOXOIHOCTEM.

dopmyIia pacyeTa pucKa akIHi ClIeayromas:

Puck I'aznpom =CTAHIAOTKJIOH(F5:F17)

Puck 'MKHopHuxene =CTAHJOTKJIOH(G5:G17)
Puck Meuen =CTAHAOTKIIOH(HS:H17)

A B C D E F G H
1 dopmupoBaHUe MHBECTULUMOHHOro noptdens I Mapkosuya
2
3 CTOMMOCTE akuuMi, py6. NoxoaHoCTs
4 flara Faznpom |[HopHukens| Meuen | CHepbank | Nasnpom HopHukeny Meuen
5 01.02.2014 139,20 5980 39,90 91,16
6 01.03.2014 135,50 5865 38,40 83,80 -3% -2% -4%
7 01.04.2014 128,77 6405 37,50 72,50 -5% 0% -2%
8 01.05.2014 141,70 66506 47,50 84,50 10% 4% 27%
9 01.06.2015 148,96 6719 52,40 84,50 5% 1% 10%
10 | 01.07.2014 132,00 7080 38,50 73,60 -11% 5% -27%
11 | 01.08.2014 131,95 7230 32,90 73,21 0% 2% -15%
12 01.09.2014 137,90 7320 24,60 75,52 5% 1% -25%
13 01.10.2014 141,50 8033 21,59 76,23 3% 10% -12%
14 01.11.2014 142,86 8820 22,60 72,25 1% 10% 5%
15 01.12.2014 130,31 8080 24,71 54,90 -9% -8% 9%
16 | 01.01.2015 143,82 11610 44,85 61,50 10% 44% 82%
17 | 01.02.2015 152,95 11182 82,27 75,91 6% -4% 83%
18 OwuMpogemas AoX0AHOCTh I 1% 6% 11%
19 Puck akumm a; 7% 13% 37%

Puc. 4 — Ouenka pucka akuuii B Excel

Mpbl mony4yuau TepBOHAYANIbHbIE HEOOXOAMMBIE JaHHBIE ISl OIEHKH JOJieh
JAHHBIX aKIWW B MHBECTULIIMOHHOM mopTdene. J[Jis OUEeHKU YpPOBHSI pUCKa BCETrO
MHBECTULIMOHHOTO TOpTdens BocmoiabdyeMcs Hanactpouiko B Excel. [ns storo
3aiigeM B ['maBHOM MeHIO — «/laHHbIE» — «AHaNU3 HaHHBIX» — «KoBapuamus.

' B
AH3AY3 BaHHBIX IM
VIHCTPYMEHTHI aHanM3a [I]

OaHodaKTOPHBIN AMCNEPCMOHHBLIN aHaNU3 -
[1BYxhaKTOPHbI AUCNEPCUOHHEI GHANW3 C NOBTOPEHNUAMU ‘ GrveHa I
NByxdhaKTOPHLIN AMCNEPCMOHHBI aHanns 6e3 NosTopeHuin T

Ko%mum f
QBaDval 2

OnucaTenbHas CTaTUCTMKE
SKCOHEHLWaNbHOEe CrNaxuBaHue
[AeyxebibopoyHbit F-TeCT Ans aMcnepam
AHanus Dypbe

MucTorpammMa

m

‘ Cnpaska I
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Jlanee B TOSBUBIIEMCS OKHE HEOOXOJMMO HAWUTH KOBapHAIUU MEXKIY
JOXOJHOCTSAMHU aKIMi. YKa3bIBa€M BXOJHOW MHTEPBAI — €XKEMECSUHbBIX I0XOJHOCTEH
akiuii, a B onuu «I pynmnupoBaHue» BpIOMpaeM GYHKIUIO «I10 CTOIOIamM.

- A ™~
Kosapuauus m

BxoaHble aaHHbIe -
BxoaHoit MHTEpBan: SF$12:8HS17 %2 I [E

e OTmMeHa
IpynnMpoBaHue: @ o cronbuam

(_) no cTpokam Cnpaska

[ | MeTku B Nnepsoit cTpoke
MapameTpbi BoiBOAS

") BeiX0oAHOI MHTEpBanN: f&:
@ Hosbii pabouymit aucT:

") Hosas paboyasn kHura

Pesynbrarom Oyaer Tabiuila KOBapualUid JOXOJHOCTEH aKIUN MEXITy COOOM.

Pacnonoxxum ee Hmwke nox Tabnuuedl. MOXXHO 3aMETHTb, YTO JIHAroHaJIbHBIC
3HA4YEHUS MPEJCTABIIAIOT COOOM TUCTIEPCHUIO TOXOTHOCTEN aKIUH.
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A B C D E F G H
I | GOpPMMUPOBAHME MHBECTMUMOHHOTO nopTdena . MaproeMua

(=]

3 Nats CTOMMOCTE SKUMA, pyi. JdoxcaHoCTE

< Maznpom [HopHueens| Keyen Cheplank | Masnpom HopHukenyd Meuen
5 | 01022014 13920 5980 39,90 91,18

& | 01032014 13550 5865 38,40 83,80 -3% -2% -3
7 o1io432014| 138777 G405 37,50 72,50 -5% 9% -2%
B | 01052014 14170 6656 47 .50 B4 50 10% 43 7%
9 | 01062015 148496 6719 52,40 B4 50 5% 1% 10%
10 | 01.07.2014( 132 00 7060 38,50 73,60 -11% 5% -37%
11 | 01082014 131495 7230 32,90 73,21 0% 2% -15%
12 | 01.092014( 13790 7320 24 60 75,52 5% 1% -25%
13 | 01102014 14150 BO33 21,59 76,23 3% 10% -12%
14 | 01.113014( 142 86 BB320 22,60 72,25 1% 10% 5%
15 | 01122014 130,31 BORD 2471 5440 92 -8% 9%
16 | 01.01 2015 143 82 11510 44 55 1,50 109 443 BI%
17 | 01.02 2015 15245 111832 82,27 7501 G% -4 B3%
18 OHMazeEmMan AoKocAHOCTE F 1% 6% 11%
19 FUCH LKW O 7 13% 37%
20

21 HoBapWawMoHHAA MaTOWLAE 3aBMCHMMOCTER LKA

27 Maznpom HopHWeeny  Beyen
23 Fasnpom 000441 000347 001386
24 HopHWEENE Q00347 001574 001844
25 Meyen 001388 0O01844) 0,12348
26

Puc. 5 — [Ipumep pacuera KoBaprallMOHHON MaTPHUIIbI I KHBECTULIMOHHOTO
noptdens Mapkosuiia B Excel
Jns pacdeTa oO1ero pucka nmoptdens Bocnoab3yemcs: HopMynoi

n n
O-l'IOpTd) = Z z a; - a]- ' COUL']'

i=1 j=1

Jy1st 5TOr0 HaM He0OXOAMMO MTEPEMHOKUTD JTOJIM BECOB aKIUN MEXITy COO0H 1
3HAYEHUs1 KOBapUalMi ATUX aKIUil. YCTaHOBUM J10J1M akumii kommnanuii 0.3, 0.3 u
0.4 COOTBETCTBEHHO W paccuruTaeM OOIIU PUCK TOPTQeEs.

dopmyia pacyeTa pucka HHBECTUITMOHHOTO MOPTQeEs OyAeT UMETh CIICTYIOITHI
BH/I:

Obwutl puck uH8eCMuyUoOHHO20 nopmeens
=KOPEHb(MYMHOX(MYMHOX(F26:H26;F23:H25);D23:D25))

I[OXOI[HOCTB HOpT(beJ'IH pacCUUThIBACTCA KaK CPCIHCB3BCHICHHAA CyMMa

JOXOHOCTEN OTAECIBbHBIX AKIIUM.
Obwas 0oxoonocms uneecmuyuonno2o nopmapens =F18*F26+G18*G26+H18*H26
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DOPMMPOBEHME MHBECTHUMOHHOrD nopTtdena I Maprosuua

fi
I

I - -— — " — . - -—
CTOMMOCTE SHEUMH, pyE. AoxogHoCTe

A=

MNaznpom |HopHueeny Me4en CEep

n
i1}
I
X
-
[I1]
1
=
T
[=]
1

(8
T
T
X
1]
]
=
1]
I
gl
=]

01.02 2014 139,20 5880 39,90 91,16

01.03. 2014 135,50 5265 38,40 23,80 -2 -2 -85
21.04.2014 128,77 5405 37,50 72,50 -5 = -2%
21.05.2014 141,70 EGLE 47,50 24,50 1 4 275
01.06 2015 148,86 6719 52,40 24,50 105
01.07.2014 132,00 7060 38,50 73,60 -1 -27%

21,08 2014 121,85 7230 32,90 73,21

o
n

01.08. 2014 137 90 7370 [ 25 52
01.09. 20145 =L 7320 4 &0 75,52

-2 5%

01.10.2014 141,50 2033 21,59 76,23 -12%

[Ey

21.11.2014( 142,86 2320 22,60 72,25

mn

01.12 2014 130,31 2080 2 7 54,90

O e O I S S R

I=

01.01.2015 143,82 11610 &1,50

[y
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01.02.2015 152,95 11132 75,91

= | Lk LD

s |
I3
a
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I
]
"
o
=t
=
s
21
o
= | O | DO

[
L
!

37

Pucx skuumn o TH6

HoEapHMauMoHHAA MaTPHUE 23EMCHIMOCTEN 3KLMHA

Aona (o) MNEsnposm HopHukeny Me4sen
0,3 | MNasnpom 0,00441 | 0,00347)| 0,01386
0,3 |HopHukene | 0,00347| 0,01574| 0,01844
2,2 | Me4en 2,01386| 0,01844] 0,12346

Aons akuri B noprdgene (o) a3 o= 0,4

r C 17,3%
G, 5%

]
[m]]
|
Ti
3
X
a
[}
Ei
et
in
=
1]

]
[m]]
|
[I1]
E1]
NE]
(=]
W
(=]
T
I
(=]
5]
|
o
a
[=]
Ei
et
1]
]
T

Puc. 6 — O6mumii puck u 00111ast JOXOAHOCTh CHOPMUPOBAHHOTO MOPTHEIS
@®opMupoBaHUE HHBECTUIIMOHHOTO MOPTQesisi MUHUMAJIBHOTO PUCKA
Hwuxe mpusenena monens I'. MapkoBulla MUHAMAaIBHOTO PUCKA
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IJI€ G, — PUCK HHBECTULIMOHHOTO NOPTdes;

Oj — CTaHJAPTHOE (CPETHEKBAIPATHIECKOE) OTKIIOHCHHUE TOXOAHOCTEH 1-TO
(hMHAHCOBOTO MHCTPYMEHTA,

Ii — TIOXOZHOCTH 1-T0 (PUHAHCOBOTO MHCTPYMEHTA;

pij — KO3 PUIMEHT KOPPENIALUT MEXKY I-M U j-M (PUHAHCOBBIMH UHCTPYMEHTAMU;
0 — J10J1s1 1-r0 (PUHAHCOBOTO MHCTPYMEHTA (aKIUii) B mopTdere;

N — KOJINYeCTBO (PMHAHCOBBIX UHCTPYMEHTOB B HHBECTUIIMOHHOM TMOPTdEe.

Jist  maHHOW 3a7auyd  HEOOXOJUMO  ONPENEIUTh MHUHUMAIbHBIA  YPOBEHb
IOIYCTUMOW IOXOOHOCTH mopTdens (rp). Bossmem 1, > 4%. Ilpu ouenke moineit
akuMii BocmoJsibdyemcsi Hajctpoiiko B Excel «llouck pemenuit», mns 3Toro
BeiOMpaem ['nmaBHoe mento Excel — «Jlannbie» — «llouck pemeHuit», a Takxe
BBEJIEM OTPaHUYCHHS HA BECOBBIC 3HaUCHUSI KOIP(DUIIMEHTOB Yy aKIUi: cyMMa J10J1eH
aKLMI OJKHA OBITh paBHA | M caMM TOJIA JOJIKHBI ObITh O0JIbILE UK paBHBI 0.

Jns aktuBanmu HajcTpoiiku «llouck pernieHus» HEOOXOAMMO HABECTH Kypcop
MBIl Ha «/laHHBIe», HakaThb MNpaByl KHOMKY Mbimu. B TlosiBuBIIEMCS MeEHIO
BbIOpaTh «HacTpoiika manenu OwbicTporo mgoctymna» — «Hanctpoitku»y — «llouck
pemenns». Haxars kHOnKy «Ilepeiitn». B OTKpBIBIIEMCS OKHE TIOCTaBUTh TAJIOUKY
HanpoTuB cTpoku «Ilonck pemenus».

BosBpamaemcs k pemenutro 3amadn. B Hanpcrpoiike «llouck pemrenmin
HEO0OXO0JMMO BBECTH CCBUIKY Ha SUEHKY, KOTOPYIO ClIelyeT ONTUMHU3UPOBATh (0OIIMiA
puck noptdensi), BBECTH, KaKue MmapaMeTpbl HEOOXOIUMO U3MEHSTDH (J0JU aKIUi) U
TeKymue orpannueHus. lleneBas sdeiika — 3T0 suelika ¢ GpopMyroi olmiero pucka
WHBECTUIIMOHHOTO mopTdens. [Iporpamma OyaeT U3MEHATh 3HAYCHHS JOJIEH aKIIHid
IIPU BBICTABJICHHBIX OrpaHuucHusix. DopMyrna oOrpaHuyeHUs] pa3Mepa JOJIM B
noptgene OyneT UMeTh CIAeAYIOUINI BU:

Oepanuuenue na cymmy ooneu akyuti (F30) =CYMM(F26:H26)
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Mowck pewenus

1@

YCTEHOBUTb LENEBYIO AYEIKY: [_$F$28|
PaBHOM: () MAKOAMANbHOMY SHaueHWo ) 3HaueHwo: |0 _

@ mwanu-lony 3HaYeHUO
Msnemm meum

vonwes (5] (oo

'

Pacuer noneit akuuii B MHBECTUIIMOHHOM TopTdene B Excel
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A

B

-
L=

O E

F

DOPMHPOBAHME MHBECTHLMOHHOM nopTdena . MapHoBMLa

[

2

3 fzta CToOMMOCTE SKUMHA, pyb. JoxoaHoCTE

= o MNasnpos [HopHukeno Mesen | CGepbank |Masnpom HopHuren! Mesen
5 | 01.02.2014| 139,20 5520 35,90 91,16

& |01.03.2014| 135,50 L2365 38,40 83,80 -3% -2% -2
7 | 01.042014| 128,77 5205 37,50 72,50 -5 O -2
g | 01.05.2014| 141,70 BELE 47,50 24,50 105 43 27
8 | 01.06.2015| 14896 719 52,40 24,50 5% 1% 10
0| 01.07.2014| 132,00 7060 38,50 73,60 -11%; 5% 27%,
11 | 21.08.2014| 131,% 7230 32,90 73,21 {r 2% -15%4
2 | 01.09.2014| 137,90 7320 24,60 75,52 53 1% -25%
13 | 01.12.2014| 141,50 8233 21,59 76,23 3% 105 -12%4
14 | 01.11.2014| 142,88 8220 22,60 72,25 1% 105 53
15 | 01.12.2014| 130,31 8280 24,71 54,90 554 -85 = E
1 | 01.01.2015| 143,32 11610 42 85 21,50 105 4438 B2%
17 | 01.02.2015| 152,35 1118z 82,27 75,91 G5 4% B33
12 Crvaseman 4o0x04HOCTE 1% G5 11%
19 PUCK LMWK T 7% 13% 37%
-

21 HoEapHaLHOHHAA MATPHLUA Z3EMCHIAOCTEN BKLHA

22 Dona [a) raznpom HopHuken] Meven
23 0,41 |MNaznpow 0,00441| 0,20347| 0,01386
24 0,58 |HopHukens | 0,00347| 0,01574| 0,01844
25 0,01 | Me4an 0,0138&8| 0,01244] 0,12346
26 Jona akuki B noprdene o) 0,41 0,53 0,01
—

23 CBwui pyck noprgens O, 0%

29 O6wans goxogHocTe noprdens 4,05

30 Crossp4erMR goned 1

Puc. 7 — ®opmMupoBaHre HHBECTHIIMOHHOTO mopTdens Mapkosuiia B Excel.
[Tpumep pacueTa 1j1si MUHUMAJIBHOTO PUCKA
B pesynbpTare Mbl moimydaeMm CIEAYIOIIUNA pacdeT OOIIero pucka M JOXOIHOCTU
noptdens. O6umit puck noptdens coctaBun 9,0%, Torma kak obmas T0XOIHOCTb
4%. Jonu akumii ["'aznpoma nosyumnucek paBHbiMH 41%, nonun I MKHopHukens 58%
n Meuena 1%.
BusyansHo gonu noptdens OyayT COOTHOCUTHCS CIICTYIONIUM 00pa3oM.
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Donw akuuia B noptdene no mogenu Mapkosuua
MWUHUMAZIbHOIO PUCKA

0,01

M Masnpom B HopHukenb Meuen

Puc. 8 — Ctpykrypa noptdenst MUHUMAIBLHOTO pUCKa

®opmupoBanue 3¢ PeKTUBHOIO HHBECTULIMOHHOI0 MOpTdest
(moprdesib MAKCUMAIBHOM I0XOTHOCTH)
Bropas 3amaua, xoropas pemaercs Ha ocHoBe moxaenu [. MapkoBuua —
MMOCTOPOHHME MOPT(ENss ¢ MaKCUMaIbHBIM YPOBHEM JOXOJHOCTH M OTPAHUYCHHBIM
YPOBHEM PHUCKA.

( n

Zai-riﬁmax

i=1

n n n
a?-of +2 @@ p;j*0; - 0; > min
i i i l ] pl] l ]
< e i=1 4=
=1 j=i+1
n

Zal-=1

i=1
a; >0

Pazbepem Ha mpuMepe AaHHYIO 3a7a4y. Y CTAaHOBUM MaKCHUMAaJIbHO JTOMYCTUMBIN
ypoBeHb pucka noprdenst c,<10%. C nomompro Haxactpoiiku «llouck perieHuit»
OTIpeCNUM JIOJIM aKIMK B TaHHOW MHTeprperauuu 3aaauu. LleneBoii sueiikoit Oyner
sayeiika ¢ Gopmysnoi TOXOIHOCTH MOPTQeis, ee CIelyeT MAaKCUMU3UPOBATh, U3MEHSIS
3HAQ4YEeHUS JOJIEW aKLMM IPU OTPpaHUYEHHUsIX 1O pucKy. Ha pucyHKke HM)Ke MOKa3aHbI
OCHOBHBIE mapaMmeTpsl Aiasi  (GOpMUPOBaHHA MOPTHENsT ¢ MaKCHUMaJbHOU
JNOXOIHOCTBIO.

19



Mowck pewenus

YCTaHOBUTL LENEBYIO A4EKY:

PaBHol: (@) MaKOAManLHOMY SHaYEHUIo

() MMHUMANBHOMY SHAYEHMIO

W3MeHan aueinkm:
$F$26:8HS26
OrpaH14eHms:

§F$26 >=0
§F$28 <= 10%
$F$30 =1

8GS26 >=0
SHS26 >=10

B pesynbpTaTe Mbl MOMYyYWIIU NOJHM aKIUil B UHBECTUIIMOHHOM Toptdene: 30%
akiuit OAO «["aznpom», 67% akuuit OAO «I'MKHopHuxkens» u 3% akuuii OAO
«Meueny. O6muit puck moptdens He mnpebicua 10%, a TOXOTHOCTH COCTaBHIIA
4,7%.
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Puc. 9 — ®opmupoBanue naBecTuMOHHOrO noptdens Mapkosuua B Excel.
[Ipumep oLEeHKH AJIs1 MAaKCUMU3alUU JOXOAHOCTH aKIUiI

BusyanbHO 10711 MHBECTULIMOHHOTO NOPT(henst OyIyT COOTHOCUTHCS CIIETYIOITUM

obpazom.
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Donw akuunin B noptdene no mogenu MapKosuua
MaKcuMmanbHoro 3¢pPekKra

0,03

B [a3npom M HopHwukenb Meuen

Puc. 10 — Ctpykrypa noptdens MakcuMaabHOTO 3 dekTa

Tema 6. DPPEKTUBHBINA HABOP HOPT®EJEN, KPEJUTHBIN U
3AEMHBIN TIOPT®EJIN, PBIHOYHBIN ITOPT®EJIb

Teoperuueckue BONPOCHl NPAKTUYECKOT0 3aHITHUS

1. DOddexrunpiii HabOp mnoprdeneit, >¢dexkTuBHAS TpaHUla TOpThEne.
KpenuTHsiil 1 3aeMHBIN TOPTQEH.

2. Teopema otaenenus [Jx. To6uHa (CBOMCTBO pa3aeiacHus).

3. Bxmtouenue B moptdenb BHICOKOPUCKOBBIX aKTUBOB (aKTHBOB, CBSI3aHHBIX C
WHHOBAITUSIMH ).

4. DddexTrBHAs TpaHuia moprdeneldl B cliydae HE OJWHAKOBBIX CTABOK TIO
3aiiMaM U JEIO3UTaM.

5. PeiHOuHBIN mopTdens. [Ipeanonoxenus moaenu GopMUPOBAHUS PHIHOYHOTO
noptders.

Bonpocs 7151 00cy:KaeHunst

1. Yro nmonumaercs moj 3¢pheKTUBHEIM HAOOpPOM mopTdeneit?

2. Kaxk rpadguuecku nzodpaxkaercs 061actb 23 (HEKTUBHBIX TOPTQheEneit?

3. Kak BoIrsauT 3QpeKTuBHas TpaHula nopTQene, COCTOSIIMUX U3 aKTHUBa 0e3
pPHUCKa M pUCKOBAHHOTO aKTUBa?

4. B yeM OCHOBHBIE PA3IUYUs KPEAUTHOrO M 3aeMHoro mnoprtdenei? Kak onu
bopmupyrores?

5. Chopmynupyiite TeopeMy oTaeneHus Jx. ToOuHa (CBOWCTBO pa3aeieHus).
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6. Korma pexoMeHIOBaHO BKIIIOYATh B TMOPT(ETh BHICOKOPHUCKOBBIC AKTUBHI
(aKTHUBBI, CBSI3aHHBIE C UHHOBAIUSIMU )?

7. Kak usmenutcs 3¢ dexTuBHas rpaHulia nmoprdenei B ciaydyae HE OJMHAKOBBIX
CTaBOK IO 3aliMaM M JeNo3uTam?

8. UTo moHMMaeTcs Mo phIHOYHBIM TopTdenem?

9. IlepeuncauTe OCHOBHBIC MIPEIIOIOKEHUSI MOJETN (POPMHUPOBAHUS PHIHOYHOTO
noptdens.

Tema 7. MOJIEJIb OLHEHKH JOXOJHOCTU ®UHAHCOBBIX AKTUBOB
(CAPM). JIMHHUS PBIHKA KAIIUTAJIA 1 JIMHUS PBIHKA AKTUBA
Teopernueckne BONPOCHI NPAKTHYECKOTO 3aHATHS
1. Mopens o1eHKH J0X0MHOCTH (uHAHCOBBIX akTHBOB (CAPM).

2. Jluaus ppIHKA KanmuTaja v JJWHAS PhIHKA aKTHBA.

3. [lepeolieHeHHBIE ¥ HEAOOIICHEHHBIC aKTUBHBI (ITOKA3aTeNb alib(a aKTHUBA).

4. Moaudukamuu monenu CAPM. CAPM mis cirydas, Korja cTaBKH 10 3aiiMaM
u neno3utaM He paBHbl. CAPM c nyneBoit 6etoii. Bepcuss CAPM st oGnuranmii.
Jlropatusi oOJuraIum.

Bomnpocs! asis1 00cyx1eHust

1. Yto moHUMAETCs M0/ I CHCTEMAaTUYECKUMHU U HECUCTEMAaTUUYECKUMU pUCKaMu?

2. Kakoe oTHOIIeHHME HMMEeT KacCU(PHUKAIUS PHUCKOB HAa CHUCTEMATHYECKHUE U

Hecuctemaruyeckue K mojenun CAPM?
3. 3a cyeT 4ero MOKHO NOHU3HUTh HECUCTEMATHYECKHE pUCKU? UTO 03Ha4aeT
TEPMUH «JIUBepcUPUKALIUS»?

4. Yto coboii mpencraBiasieT B COACPKATEIHLHOM IUIaHE MOJACHIH OICHKH
¢unancoBbix aktuBoB (CAPM)? C pacueroM kakux puUCKOB oHa cBsizaHa? Kak oHa
BBITJISJIAT HA SI3bIKE MATEMATHKH ?

5. HazoBuTe OCHOBHBIE MPEANOJIOXKEHUS, HAa KOTOPBIX Oa3zupyercss MoJeb
CAPM.

6. Uro Takoe npemus 3a puck? [lokaxute e€ Ha rpaduke monenu CAPM.

7. Kak omnpenensitorcs 0Oe3pucKoBasi U cpeaHepbIHOYHAs qoxoaHocTtu? OT 4ero
OHU 3aBUCHAT?

8. Uro mokasbiBaeT PB-kodpuuuent pucka (B-puck)? Uemy paBeH B-puck mmus
CpelHel prIHOYHOM Oymaru?

9. JlaliTe SKOHOMHUYECKYIO HWHTEPHPETALHUIO CICAYIOUIMUM  BBIPAXKECHUSIM:
koadurment P=1,5; koapduuuent f=0,7.

10. Ilepeuncaure OCHOBHBIE HEJOCTATKU MOJICTU OIIEHKH (PMHAHCOBBIX AKTHBOB.
CyIIecTBYIOT JI CTIOCOOBI YCTPAHEHUS dTUX HETOCTATKOB.

11. Jluaus peraka kanutana (CML) u nuans peraka aktuBa (SML): cxoacTBa u

pasznuuus. ['paduyeckoe n3zoopakeHue.

12. Yro o3HAYAIOT TIOHATUS «IIEPEOIICHCHHBIC PBIHKOM AaKTHUBBIY M
«HEJIOOLICHCHHBIC PBHIHKOM AKTUBBID», «JICUCTBUTEJILHAS OKUJAaeMas JOXOJHOCTBY» W
«paBHOBECHAS OXXHUJaeMasi TOXOJAHOCTb»?
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13. Uto xapakTepu3yeT nokasareib anb(ha akTupa’?
14. Kakue mogudukanuu mojaenu CAPM BeI 3Haete?

HNuTepakTuBHBIE hopMbI 00yueHus (Meroa Case study)

Keiic 2. Pacuer moaenu noxomHoctu ¢uHaHcoBbiXx akTuBOB (CAPM), Gera-
kod(pdureHTa pucka ¢ mpuMeHeHueM nporpammel MS Excel.

Ha pucynke 11 mnpuBeneHbl MECSYHBIC KOTHPOBKH I10 CTOMMOCTH aKIIHH
npeanpusatus [TAO «["asmpom» 3a mepuon ¢ 01.02.2014 mo 01.02.2015 r. B

KaueCTBE PHIHOYHOM JOXOJHOCTh UCIOIL30BaTh n3MeHeHus nuaekca PTC.
iy B iz D E

1 Pacuer KoadPpumyumeHTa BeTa
5
Masznpom
n:c:‘r::umri'cnc:‘rb _ oTC
HaTa - {GaszpicHEIS
EHL"THJ MYyHHKTEBI]

4 Pyo.]
5 01.02.2014 139,20 1267,27
5 01.02.2014 135,50 1126,1
7 01.04.2014 128,77 1155,7
2 01.05.2014 141,70 1295,75
9 01.06.2015 148,96 1366,08
10 01.07.2014 132,00 1219,36
11 01.028.2014 131,95 1190,23
12 | 01.09.2014 137,90 1123,72
13 01.10.2014 141,50 1091,44
14 | 01.11.2014 142,86 97427
15 01.12.2014 130,31 Fa0, 71
16 01.01.2015 143 82 FIT7,.35
17| 01.02.2015 152,95 896,63

18
Puc. 11 — KotupoBku croumoctu akuuii ITAO «"aznpom»

TpeOyeTcst paccunTaTh NapaMeTpbl MOJEIIN OLIEHKH (PUHAHCOBBIX aKTHBOB
(CAPM) ¢ momomipto nporpammer MS Excel:

— 0KMJAEMYIO JIOXOJTHOCTh aKTHBa (aKIUi);

— CPEIHEPBIHOYHYIO J1I0XO/IHOCTH;

— O0eTa-kod(PPUIIUEHT pUCKa.

Jlnst pacueTa UCTIOJIb30BaTh 3HAUEHHE O€3pUCKOBOM CTaBKU paBHOE 8% roO/I0BBIX.

Cnenatb BbIBOJIbI 00 YpOBHE pUCKa aKIMil B CPAaBHEHUH CO CPETHEPHIHOYHBIM
PHUCKOM.

[enbto pemeHus Keiica SBISETCS OCBOCHUE CTYACHTAMU HEOOXOUMBIX 3HAHU,
YMEHHM U HaBBIKOB B paMKax TeMbl «MoJelb OLIEHKH T0XOAHOCTH (PMHAHCOBBIX
aktuBoB (CAPM)y.

B pesynbrarte ocBOEHUS Kenca CTYAEHT JOJDKEH:

a) 3HaTh MOHATHUS OE3PUCKOBAsi U CPETHEPHIHOYHAS JOXOJAHOCTH, -K03ddUleHT
pHUCKa, pacueTHYO GopMyIly JOXOAHOCTH MHAHCOBOTO akThBa 1o Moaenu CAPM;

0) ymeTh
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— TIONIyYUTh HEOOXOAUMYIO IS TPUMEHCHUS MOJEIH WHPOPMAIUI0 W
HUCIoJIb30BaTh ee B moaeiin CAPM:;

— UHTEPIPETUPOBATH MOJTYUYECHHbIE PE3YJIbTATHI;

B) Bi1ajieTh nporpammoii Microsoft Excel, B koTopoii 10/KHBI OBITH IPOU3BEICHBI
pacyeTsl. B dYacTHOCTM CTyA€HT JAODKEH BJIaJ€Th HaBbIKAMU  TOJIb30BaHUS
BCTPOCHHBIX (DYHKIMI JIsi pacdeTra CpeIHEr0o 3HAueHUs, HaJACTPONKON «AHAIU3
JAHHBIX» (B YaCTHOCTH MHCTPYMEHTOM aHaim3a «Perpeccus»).

Meronuka pemrenus kenca

[lepBoHaYaIbHO HEOOXOAMMO PACCUUTATh €KEMECSYHBIC JOXOMHOCTH aKITUHU TI0
dbopmyre:

Jloxoonocmu; =(CtoumocTs akiuil; — CTOUMOCTD akInii.; )/CTOMMOCTD aKIUH;. |

AHanornyHo paccuuThiBaeTcs npupoct uHjaekca PTC.

il B C D E F G

1 Pacuet poxopgHoctn no mogenu CAPM
3
Fazmpom
tn:r'rc:nmrilcn:'rb _ 7TC _ .
Hata . (DazeicHee [FTAINPOM) | F(PTC)
AR, MYHKTBI)
4 oy.)
5 | 01.02.2014 139,20 126727
6 | 01.03.2014 135,50 1226,1 -3% -3%
7 | 01.04.2014 128,77 1155,7 -5% -6%
8 | 01.05.2014 141,70 1295,75 10% 12%
9 | 01.06.2015 148,96 1366,08 5% 5%
10 | 01.07.2014 132,00 1219.36 -11% -11%
11 | 01.08.2014 131,95 11%0,23 0% -2%
12 | 01.09.2014 137,90 1123,72 5% -6%
13 | 01.10.2014 141,50 1091,44 3% -3%
14 | 01.11.2014 142,86 974,27 1% -11%
15 | 01.12.2014 130,31 790,71 -9% -19%
16 | 01.01.2015 143,82 737,35 10% -7%
17| 01.02.2015 152,95 296,63 6% 22%
18

Puc. 12 — Pacuer exeMecsaunbix noxoanocren aknuii I’ A3ITPOM u nunekca PTC

Ha cnenyromem stamne HEOOXOIUMO paccunTaTh 3HaAUYCHHE KOd(uinenTa oera,
OTPaXKAIOIIEro PHIHOYHBIN PUCK aKIUU.

Jns pacdera kordduumenta Oera HEOOXOAMMO paccyuTaTh KOIPPUIUEHT
JMHEWHOW perpeccun Mexay JoxXogHocThro akunii [TAO «I'a3nmpom» m nunaekca PTC.
PaccmoTpum aBa BapuaHTa pacuera koddduimenta 6eta cpeacrsamu Excel.

Bapuant Nel. Pacuer uepe3 ¢popmyny Excel

Pacuer uepes ¢popmynsl Excel BRITIAIUT clieayomuyM o0pa3oM:
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=MHAEKC(JIMHENH(D6:D17;E6:E17);1)

[y

P
3

(- R T

10
11
12
13
14
15
16
17
18

Puc. 13 — Pacuet xoadunuenta 6era (Bapuant Ne 1)

BapuanT Ne2. Pacuer uepe3 HaACTPOUKY « AHAIN3 JAHHBIX)»

Bropoii BapuaHT pacuera ko3dduuueHnta 6era ucnonb3dyer HaacTpoiiky Excel
«AHaU3 AaHHBIXY. [[7151 7TOro HE0OXOIMMO TIEPEUTH B TJIABHOM MEHIO ITPOTpaMMBbI B
pasnen «Jlanubie», BbIOpaTh OMIMIO «AHAINU3 JaHHBIX» (€C/d JaHHAs HaACTpPOIKa
BKJIIOYEHA) U B MHCTPYMEHTAaX aHaiu3a BeIAEIUTH «Perpeccus». B none «BxoaHoii
uHTEepBaT Y» BBIOpaTh q0XoaHOCTH akiuu [TAO «I"a3npom», a B mojie «BeIXoaHBIC

] B C D E
Pacuet KoagpduumeHnra bera
Maznpom
imumrﬁnmb _ oTe . .
fata BKLM, I:DEGI:IEHI:.IE FiFASMPOM) | rPTC)
. MYyHKTHI)
pyo.)

01.02.2014 139,20 126727

01.03.2014 135,30 1226,1 -3% -3%
01.04.2014 128,77 1155,7 -3% -6%
01.05.2014 141,70 1295,75 10% 12%
01.06.2015 148,96 1366,08 5% 5%
01.07.2014 132,00 1219,36 -11% -11%
01.08.2014 131,95 1190,23 0% -2%
01.09.2014 137,90 1123,72 5% -6%
01.10.2014 141,50 1091,44 3% -3%
01.11.2014 142,86 974,27 1% -11%
01.12.2014 130,31 790,71 -9% -19%
01.01.2015 143,82 737,32 10% -7%
01.02.2015 152,95 896,63 6% 22%

uHTepBai X» BeIOpath noxoaHoctu unaekca PTC.
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F

PerpecciiA

BxoaHBIE A4aHHEIE
B0AHOH MHTERESN ! EAnL A Y

1

1
e

%‘1

JTHMEHa

%"I.

BxoaHOM MHTERESN X fE$AIFESLT

_npaeka
MeTkr FOHCTEHTa - HONE

YpoBEeHE HAAEMHOCTH: o

MapaMeTpkl BLIBOAA
BlhixoAHOA HHTEQESN: Ela
@ HoebM pabodMiA OMCT:

HoeanA pabodan KHHra
CICTATEM

DCTaTEH [CpadHK OCTATKOE
CTaHAApTHZO0EAHHEIE OCTATH Mpadmk noAtopa

HopmaneHan BEpOATHOCTE
padHK HOpManeHOH EEPOATHOCTH

[amee momydaeM OTYET MO PErpPECCHHM Ha OTAEIbHOM JucTe. B sueitke B18
MOKa3aHO 3HayeHue Kod(p(dUIMEHTa JIMHEWHONM perpeccuu, KOTOpbId paBeH
ko3 dunmenty 6eta = 0,4056. Takxe mpoaHaIU3UpyeM JIPyTrUe mapaMeTpbl MOACIH,
Tak TMoka3atenb R-kBaapaT (KO3(Q(PUUUEHT AETEPMUHHUPOBAHHOCTH) MOKAa3bIBAET
CUJIy B3aUMOCBSI3H Mexay HoXoAHOCThIO akiuu OAO «['azmpom» n mnaekca PTC.
Kosdpounuent nerepmunupoBaHHocTd paBeH 0,4, 4TO SBISETCS JOBOJIBHO MallbIM
JUIsT TOYHOTO TIPOTHO3UpOBaHMs Oyaymied goxoaHoctu 1o wmoxaenu CAPM.
MuoxectBeHHbli R — koaddunuent koppensuuu (0,6), KOTOpbIN MOKa3bIBAET
HaJM4ME 3aBUCHMOCTH MEXAY aKIIMEN U PHIHKOM.

" (

3 Kosdnruyuenn
P

MEs AN X 1 040363133 135003563 2002103392 02635004 O O5829503 75296 700K

Puc. 14 — Pacuet ko3 durnenta 6eta (Bapuant Ne 2)
3nauenne 0,4056 xoddduimenta Oeta aJsg aKIUU CBUACTEIBCTBYET 00
YMEPEHHOM PUCKE U B TOXKE BPEMSsI COHAMPABIEHHOCTh U3MEHEHHSI JIOXOTHOCTEH.
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s pacuera oxumaemorn moxonHoctu no moaenu CAPM HeoOxonumo 3HATh
3HauUe€HHE OE3pUCKOBOM CTaBKH JTIOXOJHOCTH. be3puckoBasi cTaBKa MpenCTaBIIsSET
co0Ol TrapaHTUPOBAHHBIA YPOBEHb JOXOJHOCTH, KOTOPBIM MONY4YMJ Obl MHBECTOP
IpU OCYIIECTBJICHUU aJlbTEPHATUBHOTO WHBECTUPOBaHUA. [ pacyeTa BO3bMEM
3HaueHHUEe 0E3pUCKOBOM CTaBKU paBHOE 8% r'OJIOBBIX.

Pacuer cpenneit nmoxomHoctu peiHKa (MHAekca PTC) mpoxoauT mpocToi
dhopmyne Excel:

=CP3HAY(E6:E17)

Paccuntaem oxupmaemyro noxogHocth akuuii [IAO «['azmpom» Ha oOcHOBE
mojenu CAPM ()

dopMyIia OLIEHKH CIIECIYIOIIAs:

=F5+G5*(H5-F5)

| E] Pacuer Gera kosdiduumeHTa Kss X | E] 3apaua 4 Paruet M... cTyAeHTOR.Xsx * X | B indeksrtsxls X | ' |

A B C D E F G H | 1

Pacuert goxogHoctn no mogenu CAPM

=

2
&
Faznpom
{CTOMMOCTE| ik . .
Hara AL, I:UEIEbICHb.IE rFASNPOM[ rPTC) Tép B Iep r;
. NYHKTBI)
4 pyo.)
5  01.02.2014 135,20 1267,27 8,00%| 0,405631| -2,31% 3.82%
6  01.03.2014 135,50 1226,1 -3% -3%
7 01.04.2014 128,77 1155,7 -5% -6%
8  01.05.2014 141,70 1295,75 10% 12%
9 | 01.06.2015 148,96 1366,08 5% 5%
10 | 01.07.2014 132,00 1219,36 -11% -11%
11 | 01.08.2014 131,95 1190,23 0% -2%
12 | 01.09.2014 137,90 1123,72 5% -6%
13 | 01.10.2014 141,50 1091,44 3% -3%
14 | 01.11.2014 142,86 974,27 1% -11%
15 | 01.12.2014 130,31 790,71 -9% -19%
16 | 01.01.2015 143,82 737,35 10% -7%
17 | 01.02.2015 152,95 896,63 6% 22%

Puc. 15 — Pacuer coctaBnsitomux moqenu CAPM

N3 pucynka BuaHO, uTo 1o Mmojaenu CAPM oxwunaercs noxoaHocTs akiuid [TAO
«T"a3mpom» B pazmepe 3,82%, 4TO HUKE, YEM JOXOIHOCTH MO OE3PUCKOBOMY AKTHUBY.
JIOXOMHOCTh pBIHKA COCTaBWJIa OTpularenbHoe 3HadeHue (-2,31%). Oto
OOBSCHSIETCSI TE€M, 4YTO ceiuac HabOomaeTcs Kpu3uC Ha (OHJAOBOM PBIHKE, HYTO
MIPUBOJNT K OTTOKY KaIliTaja ¥ CO3IaHUI0 HEYCTOHYMBON MHBECTUITMOHHOU CPEIbI.

Tema 8. MOAEJIb Y. ITAPIIA. CPABHEHUE CAPM U MOJIEJIN Y.
IHTAPITA
Teopernyeckne BONPOCHI NPAKTHYECKOI0 3aHATHSA
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1. Mopens VY. Illapna: ypaBHenume wu rpadux wmogenu. Kosdduuuent
JEeTEpMUHALIIH.
2. Cpaaenne CAPM u mogenu VY. [llapna

Bonpocs aj1s1 00Cy:KaeHunst

1. Yro xapakrepusyet moaenp Y. [llapmna?

2. JaiiTe onpenenenue kodPppuimeHTa JeTepMUHALINH.

3. C gem cxonctBo u paznuuusi CAPM u monenu Y. Hlapma?

Tema 9. AKTUBHBIE U ITACCUBHBIE CTPATEI'IU YIIPABJIEHUSA
NHBECTUIIMOHHBIM INOPT®EJIEM
Tembl noKI1210B
1. CrpaTerus 1 TaKTHKa yIPaBJICHUS] HHBECTULMOHHBIM MOPTQeEIeM
2. OCHOBHbIE TMPUHIUMNBI M 3Talbl pa3padOTKU CTPATErHMH  YNpPaBICHUS
MHBECTUIIMOHHBIM NOpThenem
3. MeTozpb! pa3pabOTKH cTpaTeruu yrpaBieHUs HHBECTULIMOHHBIM NOpTdenem
4. AKTHBHOE U MACCUBHOE YIIpaBJIeHUE NOPTQEIeM LEHHBIX Oymar
5. AKTUBHas CTpaTerus ynpaBJIeHUs HHBECTULIMOHHBIM NMOPTdenem
6. [laccuBHas cTpaTerus ynpapieHUs] HHBECTULIMOHHBIM MOpT(heaeM
7. IMUTaAIMOHHBIN aHAJIW3 ONTUMH3AIIMA HHBECTHUIIMOHHBIX CTPATErHi
8. Oco0eHHOCTH IPAKTHKY YIIpaBiIeHUs MopTdensiMu IeHHbIX Oymar B Poccun
9. Ucnonb30BaHWE MHCTPYMEHTOB CPOYHOI'O PhIHKA JJISl YIIPABICHUS TOPTQHeEnemM
10. CpaBHeHue cTpaTeruil ynpasieHus HopTdeaeM HEHHbIX OyMar

Tema 10. IPUMEHEHHME 3KCITEPTHBIX OHEHOK ITPU
®OPMHNPOBAHUU NTHBECTUIIMOHHOI'O ITOPT®EJIA

Teopernueckne BONPOCHI NPAKTHYECKOT0 3aHATHS

1. Metonsl  opMUpOBaHUS IKCIIEPTHOM Tpymibl. MeTos OTHOCHUTEIBHBIX
KO3 UIIMEHTOB KOMIIETCHTHOCTH.

2. Meroapl osrydenust skcnepTHor nadopmarmu. Meton Jlenbdu.

3. Omnpenenenre 0OOOIIEHHBIX OIEHOK HKcrepToB. OIEHKAa COTIACOBAHHOCTHU
MHEHUM 3KkcnepToB. PacueT koapdunmenta konkopaauu M. Kenpana.

Bonpocs 1151 00cy:KaeHunst

1. J{aitTe onpeneneHre MeTo1a SKCIEPTHBIX OLIEHOK.

2. B kakux curyaumsx cieayer mnpuberatb K HCIOJB30BAHUIO METO/AA
AKCIIEPTHBIX OLEHOK?

3. I[lepeuncnute sTanbl rPYNIOBOM IKCIIEPTHUHI.

4. Kakne xapaKTEpUCTHUKHU DKCIEPTOB CIEAYET YUYUTHIBATH MPU (HOPMUPOBAHUH
AKCHEPTHOU IpynIibI?
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5. Tlosicaute cyth Meroma (GOPMHUPOBAHUSA HKCHEPTHOM TPYMIBI HAa OCHOBE
OTHOCHUTEJIBHBIX KOA(P(PUIUEHTOB KOMIIETEHTHOCTH. [louemMy paccunTeiBaeMble B HEM
KO3 PUIIUEHTH KOMIIETEHTHOCTH HA3bIBAIOTCS OTHOCUTEIbHBIMU?

6. Kakne OCHOBHbIE METOJbI MOJIYYEHUs HKCIEPTHON MH(OpManuu Bbl 3HaeTe?
HazoBute cuiibHbI€ U c1a0ble CTOPOHBI KaXKIO0r0 U3 METOJIOB.

7.IlosicHuTe CyTh MeETOJA TMOJYYEHMs] TPYNIOBBIX SKCIEPTHBIX OLICHOK,
Ha3biBaeMoro MeronoM Jlenbpu. HazoBure n3BecTHbIE BaM MOJIM(UKALMKA METOJa
Henbdu.

8. Kakue BbI 3HaeTe MeTObI omnpeaeneHus] 0000IEHHBIX OIIEHOK 3KcrnepToB? B
YeM OHH 3aKJII0YarTCA?

9. Kak mpou3BOuTCs OLIEHKA COTJIACOBAHHOCTH MHEHHUI AKCIEPTOB MPH MOMOIIN
koa¢unmenta koukopaauun M. Kennanna?

10. Ha3oBuTe OCHOBHBIE NPUYMHBI BO3SHHUKHOBEHMSI MOTPEIIHOCTEH B METOJIE
DKCIIEPTHBIX OLICHOK U IIYTH UX YCTPaHEHUS.

IIpakTHYecKHe U CUTYAlIHOHHBIC 3aJAHUA
1. BerunciieHre OTHOCUTENbHBIX KO3(DPUITUEHTOB KOMIIETEHTHOCTH SKCIIEPTOB
B pesynbrare ompoca 4eThpex IKCHEPTOB O COCTABE SKCIEPTHOU TIPYIIIIBI
IOTy4eHBl JAaHHBIE (Xjj)) O MHEHMHM Ka)XIOTO0 M3 HUX IO BKIIIOYEHHUIO DKCIEPTOB B
pabouyto Tpynmny. DTH JIaHHbIE CBEJICHBI B TAOJIUILY.
MHeHHUs SKCIEPTOB

Okcnepr | Okcnept 2 | Okenepr 3 | Okenepr 4
Okcnepr 1 1 1 1 1
Okcnept 2 0 1 0 0
Okcnept 3 1 0 1 1
Okcnept 4 0 1 1 1

C uenbto (OpMUPOBAHMS SKCIEPTHOW TPYMHIbl BBIYUCIUTH OTHOCHTEIbHBIC
KO3 PUIIMEHThI KOMIIETEHTHOCTH MO PE3yJIbTaTaM BBICKA3bIBAHUS CIELIUAIUCTOB O
COCTaB€ HSKCHEPTHOW TIpynmbl. BblUuCIeHUS NOpPOU3BOAWUTHL A0 TEX IMOp, IOKa
KO3(PUIIMEHThI KOMIETEHTHOCTH TEKYLIEro Mopsaka He OyayT OTIMYaTrbCcs OT
KO3(PUIIMEHTOB KOMIETEHTHOCTU MPEABIAYILIEro NOPSIAKOB C TOUHOCTHIO 0,01.

C MerogoM pacyeTa OTHOCUTENbHBIX KOA(P(UIMEHTOB KOMIETEHTHOCTH
HKCIIEPTOB MOKHO O3HAKOMHUTHCSA B [3, CTp. 43 ]

2. Pacuet ko3¢ duiinenTa KOHKOpAAIuu

B mpouecce kaueCTBEHHOIO aHajiW3a BBISIBICHBI CEMb BUAOB PHUCKA, KOTOPBIM
MOKET MOJIBEPraThCs MPOEKT B IpoLecce ero peanusanuu. llepen skcnepramu cTout
3a/1aya IPOPaHKUPOBATH 3TU PUCKU (IIPEACTABUTH B MOPSAKE UX BAXHOCTH: paHr |
npucBauBaJICd HamOoJee PUCKOBAHHOMY IMPOEKTY) IO CTENEHH BO3MOXKHOTO UX
BJIMSIHUS HAa YPOBEHb I1OTEPb.

Pe3ynpraThl  OLEHOK 3TUX  PHUCKOB IIATBIO  JKCIepTaMu  (paHrOBbIE
MOCJIEIOBATEILHOCTH ) IPEACTABIICHBI B TAOJIHMIIE.
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TpeOyercss BbMHUCIUTE KOIDPHUIIMEHT KOHKOPJIAIMA W  OXapaKTepPU30BaATh
CTENEHb COIJIACOBAHHOCTHM MHEHUW JKclepToB. /[l mpoBeAeHUsT pacyeToB
PEKOMEHIyeTCs HCIT0JIb30BaTh mporpaMmmy MS Excel.

Tabnuna 1 — PaHroBsie nMociae10BaTeIbHOCTH OLIEHKH PUCKOB
Buns! pucka (n)

4

OkcnepTsl (m)
1
2
3
4
5

CyMMapHBbIi paHT M0 KaXJI0My
BUJly pUCKa

NI
wN|wlk (NN
N W [N|w|w|w
Ao~

gld|la|jo|oi|og
oN|N|lo|o o
~N|o o~~~

OTKJIOHEHUE OT CpeIHEN CYMMBI
paHroB

KBagpar oTkiioneHus ot
CpeHEN CYMMBI PaHIOB

C merogoMm OmpeAcsieHUs] COrVIACOBAHHOCTH MHEHUW 3KCIEPTOB C IMOMOUIBIO
K03 pHIIMEeHTa KOHKOPIAIIMA MOYKHO 03HAKOMHUTKCS B [ 3, cTp. 60].
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