3aganue oTKpbITOro THNA (B popmare 3cce)
Bompoc

2020 ron MOKHO Ha3BaTh HEOOBIYHBIM TOAOM, B TOM 4YHCIE U JJIA
(dbuHaHCOBOM cdepbl: BIMSHUE MaHJIEMUU M CBSI3aHHBIX C HEM Mep He O0O0OILIO
CTOPOHOM HHU OJMH CEKTOp SKOHOMHUKH. OCTaHOBUMCS 4YyThb MOApPOOHEEe Ha
JTUHAMUKE KypCOBOM CTOMMOCTH aKIWi pa3anyHbix komnanuii B 2020 roxy.

Bce 11 oHM OJIMHAKOBO pearupoBaid HA JIOKJAYH WU ObUIA pa3linyHbIC
BapUAHTHI, I0YeMy?

[IpuBeauTe mpUMEpHl pa3IMYHBIX KOMIAHUN (HE MEHEEe TpeX), MOSICHUTE, C
YeM UMEHHO CBsI3aHa Ta WJIW WHAsl IMHAMUKA CTOMMOCTH UX aKIIHil.

KI)I/ITeDI/II/I OLICHUBAHUS BOIIPOCOB OTKPLITOI'O THUIIA

OTKpBITBII BOIIPOC MAKCUMAJIbHO OLIEHMBAETCS B 5 0aiuioB. 3a MOJHOCTHIO
IPAaBWJIBHOE PELIEHUE C apryMeHTallen gaercs 5 0amioB, 3a YACTUYHOE PEIICHUE
W/WIA HEIOCTAaTOUYHYI0 apryMeHTanuo — 3 0aiia, HenpaBuwibHoe 6 pemenue — 0
0aioB.

OTBer

Croumoctn akiuu kommnanuii B 2020 roay ObUIM CHIBHO TOJBEPKEHBI
BJIMSIHUIO HOBOCTEW, MPOTHO30B M OKUJAHWUK. YUMTHIBas II00adbHBIA XapakTep
MPOU3OILIEAIINX U3MEHEHUN, pearupoBajd HE OTAEJIbHbIE KOMIIAHMH, a IIEJIble
OTpaCiIu YKOHOMHKH.

Tak kak pacnpocTpaHeHHe BUpyca HaunHanoch U3 Kuras u uMeHHO TaM ObLIn
MEPBBIE OTPAHUYEHUS, 3TO JABWJIO HA CTOMMOCTh akiui KuTailiCkux KOMMaHWM.
Korga cranm BBOIUTHCS OrpaHUYEHUS MO BCEM CTpaHaM, CTAJIO MOHSTHO, YTO B
BBIUTPHIIIEC OYIyT KOMITAHWM, TIPEJIararoliie peuieHus s yIaIeHHOU paOoThl.
brnarogapst atomy B3nerenu akuum kKommanuu ZOOM, Microsoft, na u Bech IT
CEKTOP MOKA3bIBAJ POCT HECMOTPSI Ha JIOKJAYH, BEJlb BCE OOJIbIIIE JIFOICH HAYNHATIN
MOJIB30BAThCS UX yciayramu. [Ipuuem, 3To Kacaercs Kak KOMITAHWM ¢ pabodumu
CepBHUCaMHU, TaK U ¢ pa3BiekareabHbiMu. Netflix, Disney, u apyrue npou3BoauTeIn
KOHTEHTA U BUJCOUTP TOXKE BHIUTPAIH OT CIOKUBILIEHCS CUTYAIINH.

WNHag yyacTh mocTuria KOMIIAHMU W3 OTpaciied Typu3Ma, aBUarepeBO3OK,
KPYH30B U 00IIeCTBEHHOr0 nuTaHus. He uMess BO3MOXKHOCTH MOJIydaTh MPUOBLIL
110 OCHOBHBIM BHUJAaM JIEATEIbHOCTH, & CKOPEE BCEro €Ile U MoJiyyasi MOCTOSHHbIE
yOBITKM OT MPOCTOS,, 3TH KOMIIAHUM TMOTEPSIIM WHTEPEC WHBECTOPOB U OBLIU
pacnpojaHsl 0 OUYeHb HU3KUX OTMETOK. Ho, 3T KOMNaHuU MPUBJICKIN BHUMAHHE
CHEKYJISHTOB, T.K. JOCTATOYHO CHJIbHO PE€AarupoBaii Ha MU3MEHEHUE CUTYyalluu B
MHUpPE M NpPU IIaHCAX HA CMATYEHUE CUTYyallUH HMX ILEHbl POCIH, NPU POCTE
3a00/I€BaEMOCTH M YCWICHHH MeEp IIeHbl akiuu mnafand. [lpumepsl Takumx
CIICKYJIATUBHBIX KOMITaHWH MO>kHO Ha3ath Delta Air Lines, Carnival Cruise Line,
Royal Caribbean International.



KoneuHno, B oxxugaHuu pa3pabOTKU BaKUUHBI BEIPOCTH (apMalleBTHUECKUE
KOMIIAHUH, CPEAN KOTOPBIX OCOOCHHO MOMyJsipHBI Oblla Moderna, Kypc axiuii
KOTOpOH OCTpO pearupoBan Ha mporpecc paspabotku. Ho Pfizer m apyrue
KOMIIaHUH TOKE MOTHSIUCH.

CHmxeHme MepeBO30K, 3aKPhITHE TPAHUI] 1 OCTAHOBKA MTPOU3BOJICTB CHU3HIIA
crpoc Ha HEPTH HA CTOJBKO, YTO B OJAMH MOMEHT CTOMMOCTH ()bIOUEPCOB cTaja Ha
HE(Th OTPHUILIATEIHLHON, @ CTOMMOCTH CBIPhsI IOJITO€ BpeMsi ObllIa Ha OMACHO HU3KOM
ypoBHE. OCOOEHHO CHJIBHO 3TO YJIapwjio MO J0OBIBAIOIIMM CIIAHLIEBYIO HE(DTh
KOMIAHUSAM. OJTa OTpaciib yXe Obljla HEIOCTaTOYHO YCTOHYMBasi, a BBICOKAs
ce0ecTOMMOCTh JOOBIYM W HHU3Kas IeHa NpPUBEIH K OaHKPOTCTBY HEKOTOPBIX
KpynHbix komnanuil. Hampumep, xomnanus Chesapeake 13-3a yObITKOB mojana
3asBJIEHUE O OAHKPOTCTBE, a AKIIUHU €€ NOTEPSUIN MPAKTUUECKH MTOJIHY0 CTOUMOCTb.

Takum o00pa3oM, akuuu pearupoBajii MO pPa3HOMY Ha CHUTyalUlo, B
3aBHCHUMOCTH OT TOTO, KaK IMaHJIeMUs 3aTPOHyJIa Ty WM UHYIO oTpacib. [Ipu aTom
oOmrasi AMHAMUKa paHka Obuia pacTymias Onarogaps, BO-TIEPBBIX, it-TUTaHTaM,
KOTOpBIE TSHYT HHJIEKCHI, BO-BTOPBIX, OJaromapsi CMATYAIOIMIEed TOJUTHKU U
MOTIBITKAM TOCYJApCTB CTUMYJIHUPOBATH SKOHOMUKY, BIMBasi OOJbIIIEE KOJTUIECTBO
JICHEKHBIX CPEJICTB, HO ATO MPUBEIIO K CTUMYJIUPOBAHUIO (POHIOBOTO PHIHKA.



